ANNUAL INDEX 


Volume 23, 1991 


August, Part | 
August, Part 2 


Altig, David, and Charles T. Carlstrom, Inflation, 
Personal Taxes, and Real Output: A Dynamic 
Analysis, 547-71 

Asset Substitution and Monetary Volatility, Jean 
Gauger and Harold A. Black, 677-91 

Auerbach, Alan J., comment, 572-74 


Ball, Laurence, The Genesis of Inflation and the 
Costs of Disinflation, 439-52 

Batchelor, Roy, and Pami Dua, Blue Chip Ration- 
ality Tests, 692-705 

Belden, Susan, Response to Havrilesky and 
Gildea’s Comment on Policy Preferences of 
FOMC Members as Revealed by Dissenting 
Votes, reply, 429-30 

Benabou, Roland, comment, 504-13 

Bernheim, B. Douglas, comment, 540-42 

Black, Harold A. See Gauger, Jean 

Blanchard, Olivier J., Wage Bargaining and Un- 
employment Persistence in Europe, 277—92 

Blenman, Lloyd P., A Model of Covered Interest 
Arbitrage under Market Segmentation, 706-17 

Blue Chip Rationality Tests, Roy Batchelor and 
Pami Dua, 692-705 

Bohn, Henning, On Cash-in-Advance Models of 
Money Demand and Asset Pricing, 224—42 

, The Sustainability of Budget Deficits 
with Lump-Sum and with Income-Based Taxa- 
tion, 580-604 

Bond Price Support Program as a Change in Pol- 
icy Regimes, The: Evidence from the Term 
Structure of Interest Rates, William K. 
Hutchinson and Mark Toma, 367-82 

Braun, R. Anton, comment, 542-46 

Burdekin, Richard C. K., Inflation and Taxation 
with Optimizing Governments, 267—69 


Cagan, Phillip, and Anna J. Schwartz, The Na- 
tional Bank Note Puzzle Reinterpreted, 293- 
307 

Carlstrom, Charles T. See Altig, David 

Carlton, Dennis W., comment, 453-56 

Caskey, John P., Pawnbroking in America: The 
Economics of a Forgotten Credit Market, 85- 
99 


Cecchetti, Stephen G., comment, 476-80 
Chari, V. V., Lawrence J. Christiano, and Patrick 


J. Kehoe, Optimal Fiscal and Monetary Policy: 
Some Recent Results, 519-39 

Christiano, Lawrence J. See Chari, V. V. 

Coca Dollars and the Dollarization of South Amer- 
ica, Michael Melvin and Jerry Ladman, 752-63 

Comment, Alan J. Auerbach, 572-74 

Comment, Roland Benabou, 504-13 

Comment, B. Douglas Bernheim, 540—42 

Comment, R. Anton Braun, 542—46 

Comment, Dennis W. Carlton, 453-56 

Comment, Stephen G. Cecchetti, 476-80 

Comment, Timothy S. Fuerst, 605-608 

Comment, Herschel I. Grossman, 480-82 

Comment, James D. Hamilton, 608-12 

Comment, Peter Howitt, 456-61 

Comment, Finn E. Kydland, 575-79 

Comment, Randall Wright, 513-18 

Commodity Prices: Policy Target or Information 
Variable?, Peter S. Sephton, note, 260-66 

Controlling the Growth of Monetary Aggregates, 
Robert H. Rasche and James M. Johannes, re- 
viewed, 277-75 

Cooley, Thonas F., and Gary D. Hansen, The 
Welfare Costs of Moderate Inflations, 483-503 

Cooper, Russell W., book review, 781-83 

Cornett, Marcia Millon, and Sankar De, Medium 
of Payment in Corporate Acquisitions: Evidence 
from Interstate Bank Mergers, note, 767-76 


De, Sankar, See Cornett, Marcia Millon 

DeFina, Robert H., International Evidence on a 
New Keynesian Theory of the Output-Inflation 
Trade-off, 410-22 

Demand for Divisia Money in the United States, 
The: A Dynamic Flexible Demand System, 
Apostolos Serletis, 35-52 

Demand for Money in the United States: Evidence 
from Cointegration Tests, The, R. W. Hafer and 
Dennis W. Jansen, 155—68 

Discovering the Link between Inflation Rates and 
Inflation Uncertainty, Martin Evans, 169-84 

Dua, Pami. See Batchelor, Roy 

Dubofsky, David A. See Mahajan, Arvind 


Economics of the Dollar Cycle, The, edited by 
Stefan Gerlach and Peter A. Petri, reviewed, 
777-719 


= 

: 
4 
| 

Tike } 
\ 


788 : MONEY, CREDIT, AND BANKING 


Effects of Transaction Costs on Households’ Fi- 
nancial Asset Demands, The, Alan C. Hess, 
383-409 

Ellis, Christopher J., and Mark A. Thoma, Par- 
tisan Effects in Economies with Variable Elec- 
toral Terms, 728-41 

Empirical Investigation of Changes in Scale Econ- 
omies for the Commercial Banking Firm, 
1979-1986, Daniel M. Gropper, 

Error-Correction Mechanism for Long-Run Price 
Stability, An, J. Huston McCulloch, 619-24 

Evans, Martin, Discovering the Link between In- 
flation Rates and Inflation Uncertainty, 169-84 


Federal Debt, Tax-adjusted g, and Macroeco- 
nomic Activity, W. Douglas McMillin and Ran- 
dall E. Parker, note, 100-109 

Federal Reserve Amendments of 1917, The: The 
Beginning of a Seasonal Note Issue Policy, Ray- 
mond P. H. Fishe, 308-26 

Fiscal Policy and Private Consumption: Instru- 
mental Variables Tests of the “Consolidated Ap- 
proach,” Fred C. Graham and Daniel Himarios, 
53-67 

Fishe, Raymond P. H., The Federal Reserve 
Amendments of 1917: The Beginning of a Sea- 
sonal Note Issue Policy, 308-26 

Foundations of the Structure-Conduct-Performance 
Paradigm in Banking, Timothy H. Hannan, 68- 
84 


Fraser, Donald F. See Mahajan, Arvind 

Freedman, Charles, The Goal of Price Stability: 
The Debate in Canada, 613-18 

Frequency of Monetary Policy Signaling from the 
Administration to the Federal Reserve, The, 
Thomas Havrilesky, note, 423-28 

Fuerst, Timothy S., comment, 605-608 


Gauger, Jean, and Harold A. Black, Asset Sub- 
stitution and Monetary Volatility, 677-91 

Gavin, William T., Introduction to “Price Sta- 
bility” (August 1991, Part 2), 433-38 

Gelles, Gregory M., Some Regulatory Determi- 
nants of Bank Risk Behavior: A Further Com- 
ment, 120-27 

Genesis of Inflation and the Costs of Disinflation, 
The, Laurence Ball, 439-52 

Gerlach, Stefan, and Peter A. Petri, eds., The 
Economics of the Dollar Cycle, 777-79 

Gildea, John. See Havrilesky, Thomas 

Goal of Price Stability, The: The Debate in 
Canada, Charles Freedman, 613-18 

Graham, Fred C., and Daniel Himarios, Fiscal 
Policy and Private Consumption: Instrumental 
Variables Tests of the “Consolidated Ap- 
proach,” 53-67 

Gray, Jo Anna, and Magda Kandil, Is Price Flex- 
ibility Stabilizing? A Broader Perspective, 1- 
12 


Gropper, Daniel M., Empirical Investigation of 
Changes in Scale Economies for the Commer- 
cial Banking Firm, 1979-1986, 718-27 

Grossman, Herschel I., comment, 480-82 


Hafer, R. W., and Dennis W. Jansen, The Demand 
for Money in the United States: Evidence from 
Cointegration Tests, 155—68 

Hamilton, James D., comment, 608-12 

Hannan, Timothy H., Foundations of the 
Structure-Conduct-Performance Paradigm in 
Banking, 68-84 

Hansen, Gary D. See Cooley, Thomas F. 

Hartman, Richard, Relative Price Variability and 
Inflation, 185—205 

Haubrich, Joseph G., and Robert G. King, Sticky 
Prices, Money, and Business Fluctuations, 
243-59 

Havrilesky, Thomas, The Frequency of Monetary 
Policy Signaling from the Administration to the 
Federai Reserve, note, 423-28 

Havrilesky, Thomas, and John Gildea, The Policy 
Preferences of FOMC Members as Revealed by 
Dissenting Votes, 130-38 

Hess, Alan C., The Effects of Transaction Costs 
on Households’ Financial Asset Demands, 383-— 
409 


Himarios, Daniel. See Graham, Fred C. 

Holland, A. Steven, and Mark Toma, The Role of 
the Federal Reserve as “Lender of Last Resort” 
and the Seasonal Fluctuation of Interest Rates, 
659-76 

Hoskins, W. Lee, Preface to “Price Stability” (Au- 
gust 1991, Part 2), iii 

How Should Long-Term Monetary Policy Be De- 
termined?, Lawrence Summers, 625-31 

Howitt, Peter, comment, 456-61 

, The Keynesian Recovery and Other Es- 
Says, reviewed, 781-83 

Hutchinson, William K., and Mark Toma, The 
Bond Price Support Program as a Change in 
Policy Regimes: Evidence from the Term Struc- 
ture of Interest Rates, 367—82 

Hyperinflation Model of Money Demand Re- 
visited, The, Mark P. Taylor, 327-51 


Imrohoroglu, Ayse, and Edward C. Prescott, 
Seigniorage as a Tax: A Quantitative Evalua- 
tion, 462-75 

Inflation and Taxation with Optimizing Govern- 
ments, Richard C. K. Burdekin, comment, 
267-69 

Inflation, Personal Taxes, and Real Output: A Dy- 
namic Analysis, David Altig and Charles T. 
Carlstrom, 547-71 

Interest Rates in a Semiopen Economy, Basant K. 
Kapur, comment, 764—66 

International Evidence on a New Keynesian Theo- 
ry of the Output-Inflation Trade-off, Robert H. 
DeFina, 410-22 

Introduction to “Price 1991, 
Part 2), William T. Gavin, 4 

Is Price Flexibility Stabilizing? rs Brosder Per- 
— Jo Anna Gray and Magda Kandil, 1- 
1 


Jansen, Dennis W. See Hafer, R. W. 


1 
| 


Kapur, Basant K., Interest Rates in a Semiopen 
Economy, comment, 764-66 

Karl Brunner’s Monetary Economics—An Appre- 
ciation, David E. W. Laidler, 633-58 

Kehoe, Patrick J. See Chari, V. V. 

Keynesian Recovery and Other Essays, The, by 
Peter Howitt, reviewed, 781-83 

King, Robert G. See Haubrich, Joseph G. 

Klein, Michael, Bruce Mizrach, and Robert G. 
Murphy, Managing the Dollar: Has the Plaza 
Agreement Mattered?, 742-51 

Kopecky, Kenneth J., book review, 273-75 

Kydland, Finn E., comment, 575-79 


Laidler, David E. W., Karl Brunner’s Monetary 
Economics—An Appreciation, 633—58 


Macroeconomic Effects of a Tax on Bond Interest 
Rates, Oren Sussman, 352-66 

Mahajan, Arvind, David A. Dubofsky, and Do- 
nald F. Fraser, Valuation Effects of the Interna- 
tional Banking Act on Foreign Banks Operating 
in the United States, note, 110-19 

Making America’s Budget Policy from the 1980s to 
the 1990s, by Joseph J. Minarik, reviewed, 
779-80 

Managing the Dollar: Has the Plaza Agreement 
Mattered?, Michael Klein, Bruce Mizrach, and 
Robert G. Murphy, 742-51 

McCulloch, J. Huston, An _ Enrror-Correction 
Mechanism for Long-Run Price Stability, 619- 
24 

McMillin, W. Douglas, and Randall E. Parker, 
Federal Debt, Tax-adjusted g, and Mac- 
roeconomic Activity, note, 100-109 

Medium of Payment in Corporate Acquisitions: 
Evidence from Interstate Bank Mergers, Marcia 
Millon Cornett and Sankar De, note, 767-76 

Melvin, Michael, and Jerry Ladman, Coca Dollars 
and the Dollarization of South America, 752- 
63 

Miller, Stephen M., Monetary Dynamics: An Ap- 
plication of Cointegration and Error-Correction 
Modeling, 139-54 

Minarik, Joseph J., Making America’s Budget Pol- 
icy from the 1980s to the 1990s, reviewed, 779- 

0 


8 

Mitchell, Douglas W., Some Regulatory Determi- 
nants of Bank Risk Behavior: A Reply, 128-29 

Mizrach, Bruce. See Klein, Michael 

Model of Covered Interest Arbitrage under Market 
Segmentation, A, Lloyd P. Blenman, 706-17 

Model Structure of Discount Window Borrowing, 
The, Stavros Peristiani, 13-34 

Monetary Dynamics: An Application of Coin- 
tegration and Error-Correction Modeling, Ste- 
phei: M. Miller, 139-54 

Murphy, Robert G. See Klein, Michael 


National Bank Note Puzzle Reinterpreted, The, 
Phillip Cagan and Anna J. Schwartz, 293-307 
Nelson, Mark C., book review, 777-79 


ANNUAL INDEX 789 


On Cash-in-Advance Models of Money Demand 
and Asset Pricing, Henning Bohn, 224—42 
Optimal Fiscal and Monetary Policy: Some Recent 
Results, V. V. Chari, Lawrence J. Christiano, 

and Patrick J. Kehoe, 519-39 


Parker, Randall E. See McMillin, W. Douglas 

Partisan Effects in Economies with Variable Elec- 
toral Terms, Christopher J. Ellis and Mark A. 
Thoma, 728-41 

Pawnbroking in America: The Economics of a For- 
gotten Credit Market, John P. Caskey, 85-99 

Peristiani, Stavros, The Model Structure of Dis- 
count Window Borrowing, 13-34 

Policy Preferences of FOMC Members as Re- 
vealed by Dissenting Votes, The, Thomas 
Havrilesky and John Gildea, comment, 130-38 

Preface to “Price Stability” (August 1991, Part 2), 
W. Lee Hoskins, iii 

Prescoit, Edward C. See imrohoroglu, Ayse 


Rasche, Robert H., and James M. Johannes, Con- 
trolling the Growth of Monetary Aggregates, re- 
viewed, 273-75 

Relative Price Variability and Inflation, Richard 
Hartman, 185-205 

Response to Havrilesky and Gildea’s Comment on 
Policy Preferences of FOMC Members as Re- 
vealed by Dissenting Votes, Susan Belden, re- 
ply, 429-30 

Role of the Federal Reserve as “Lender of Last 
Resort” and the Seasonal Fluctuation of Interest 
Rates, The, A. Steven Holland and Mark Toma, 
659-76 


Schwartz, Anna J. See Cagan, Phillip 

Seigniorage as a Tax: A Quantitative Evaluation, 
Ayse Imrohoroglu and Edward C. Prescott, 
462-75 

Selgin, George, Theory of Free Ranking, The: 
Money Supply under Competitive Note Issue, 
reviewed, 275-77 

Sephton, Peter S., Commodity Prices: Policy Tar- 
get or Information Variable?, note, 260-66 

Serletis, Apostolos, The Demand for Divisia 
Money in the United States: A Dynamic Flex- 
ible Demand System, 35-52 

Some Regulatory Determinants of Bank Risk Be- 
havior: A Further Comment, Gregory M. 
Gelles, 120-27 

Some Regulatory Determinants of Bank Risk Be- 
havior: A Reply, Douglas W. Mitchell, 128-29 

Sticky Prices, Money, and Business Fluctuations, 
Joseph G. Haubrich and Robert G. King, 243- 
59 

Summers, Lawrence, How Should Long-Term 
Monetary Policy Be Determined?, 625-31 

Sussman, Oren, Macroeconomic Effects of a Tax 
on Bond Interest Rates, 352-66 

Sustainability of Budget Deficits with Lump-Sum 
and with Income-Based Taxation, The, Henning 

Bohn, 580-604 


+ 


790 : MONEY, CREDIT, AND BANKING 


Taylor, Mark P., The Hyperinflation Model of 
Money Demand Revisited, 327-51 

Testing Intertemporal Budget Constraints: Theory 
and Applications to U.S. Federal Budget and 
Current Account Deficits, Bharat Trehan and 
Carl E. Walsh, 206-23 

Theory of Free Banking, The: Money Supply under 
Competitive Note Issue, George Selgin, re- 
viewed, 275-77 

Thoma, Mark A. See Ellis, Christopher J. 

Timberlake, Richard H., book review, 275-77 

Toma, Mark. See Holland, A. Steven 

. See Hutchinson, William K. 

Trehan, Bharat, and Carl E. Walsh, Testing Inter- 
temporal Budget Constraints: Theory and Ap- 
plications to U.S. Federal Budget and Current 
Account Deficits, 206-23 


BANKS 


POLITICS 
IN AME RI CA 


FROM THE REVOLUTION 
TO THE Civit WAR 


Valuation Effects of the International Banking Act 
on Foreign Banks Operating in the United 
States, Arvind Mahajan, David A. Dubofsky, 
and Donald F. Fraser, note, 110—19 

Viard, Alan D., book review, 779-80 


Wage Bargaining and Unemployment Persistence 
in Europe, Olivier J. Blanchard, 277-92 

Welfare Costs of Moderate Inflations, The, 
Thomas F. Cooley and Gary D. Hansen, 483- 
503 

Wright, Randall, comment, 513-18 


Back in print in paperback 

This classic work on the early 
history of American banking is 
fascinating reading—especially 
now, as the United States is again 
struggling to preserve the stability 
of its banking system. 

“Mr. Hammond has written an 
exceptionally fine piece of history. 
On one level he has traced the 
development of American banking 
during the antebellum period; on 
another he has used this develop- 
ment as a lens to bring the 
American political scene into 
focus. . . ."—Lance E. Davis, 


Journal of Political Economy 
Paper: $19.95 ISBN 0-691-00553-2 


e « 
Princeton University, Press 
41 WILLIAM ST. e¢ PRINCETON, NJ 08540 
ORDERS: 800-PRS-ISBN (777-4726) 

OR FROM YOUR LOCAL BOOKSTORE 


|. 

BRAY HAMMOND 

4 

A 


